











ACT 167

SECTION 4. All acts passed during the regular session of 1975, whether
enacted before or after the passage of this Act, shall be amended to conform
to this Act, unless such act or acts specifically provides that this Act is being

amended. This section does not apply to any amendments of the definition of
the term “public records.”

SECTION 5. This Act shall take effect thirty days after its approval.
(Approved June 2. 1975.)

ACT 167 H.B. NO. 372

A Bill for an Act Relating to Expenditure of Public Money and Public Con-
tracts.

Be It Enacted by the Legislature of the State of Hawaii:

PART 1.

SECTION . Section 103-28, Hawaii Revised Statutes, is amended to
read:

“Sec. 103-28 Deposits of legal tender, etc., to accompany bid. All bids
shall be accompanied by a deposit of legal tender or by a certificate of deposit,
cashier’s check or certilied check on a bank that is insured by the Federal De-
posit Insurance Corporation, for or in a sum equal to five per cent of the
amount bid, payable at sight to the officer advertising for tenders; provided
that when the amount bid cxceeds $50.000, the legal tender, certificate of de-
posit, cashier’s check or certified check shall be for $2,500 plus two per cent
of the amount in excess of $50.000. A certificate of deposit. cashier’s check or
certified check may be utilized only to a maximum of $40,000.

A bid deposit for a bid requiring a deposit in excess of $40,000 shall
only be in the form of legal tender or a surety bond conforming to the require-
ments of section [03-31."

SECTION 2. Section 102-6, Hawaii Revised Statutes, is amended to
read:

“Sec. 102-6 Deposits of legal tender, etc., to accompany bid. All bids
shall be accompanied by a deposit of legal tender, or a certificate of deposit,
cashier’s check or certified check on a bank that is insured by the Federal De-
posit Insurance Corporation, for or in a sum equal to five per cent of the
amount bid, payable at sight to the officer advertising for tenders; provided
that when the amount bid exceeds $50,000, the legal tender, certificate of de-
posit, cashier’s check or certified check shall be $2,500 plus two per cent of the
amount in excess of $50,000. A certificate of deposit, cashier’s check, or cer-
tified check may be utilized only to a maximum of $40,000.

A bid deposit for a bid requiring a deposit in excess of $40,000 shall only
be in the form of legal tender or a surety bond conforming to the requirements
of section 103-31.”
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